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MEMORANDIRA FOR THE FILES
SUBJECT: Foreign Tax Credits

1. Credit for payment of foredgn taxes cannot be
taken 1f the option deduction 4s elscted by the individus)
{Code Section 23 (aa) {2), %11 CCH per. 3h1 A.04).

2, The credit for forelgn taxes is taken in either
thes (1) year of acerual, or (2) year of payment.

3. ¥or statute of limdtations regarding filing of
claims for refunds or credits, see CCH pars. 1564, 158¢.013.
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